Jayesh Sanghrajka & CoLLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members of Jaatvedas Construction Company Private Limited

Report on the Audit of the financial statements
Qualified Opinion

We have audited the accompanying financial statements of Jaatvedas Construction Company
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss and statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of matters described in the Basis for Qualified Opinion paragraph,
the aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act)
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020,
its Loss and cash flows for the year ended on that date.

Basis for Qualified Opinion

1. Refer Note 36 to Financial Statements which states that the Company has not actuarially valued
defined employee benefits as required under AS 15. In the absence of actuarial valuation report,
consequential impact on the Financial statements cannot be ascertained.

2. Refer note (ii) of Annexure “A” of this report and Note 15 to the Financial statements which states
that valuation of inventory is done by self-assessment by management. Further, no physical
verification was conducted on reporting date due to Government induced lockdown at the time.
The Management did not employ rollback procedures for verification of inventory value as on
reporting date. The Management did not undertake Net realizable value assessment of inventory.
In such a scenario, it is not possible to comment whether inventory value as stated in Note 15 is
lower of cost or Net Realizable value. In absence of relevant records, it is not possible for us to
quantify its impact on the Financial statements.

3. The Company has prepared cost to complete ongoing projects. However, there is no proper
working of each item of project cost. Based on such computation, percentage of completion of
projects are derived and revenue is recognized. However, in absence of proper working for each
item of cost, we cannot ascertain accurg revenue and unbilled revenue disclosed in books of
accounts.
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4. Refer Note 42 to the Financial Statements, which states that Balance under the head ‘Trade
receivables’, ‘Trade payables’, 'Advances paid to vendors’, 'Advances from customers' and "Loan
and Advances’ are shown as per books of accounts subject to confirmation by concerned parties
and adjustment if any, or reconciliation thereof. The impact of reconciliation if any have not been
considered in the preparation of the Financial statements.

5. Refer Note Vii (a) and (b) of Annexure “A” of this report which states that certain undisputed
statutory dues are not paid for long time. The Company has not made provision for interest on
these dues on account of delay in depositing them. Since the management of the Company has not
estimated overall liability on account of interest, impact on financial statements is not
ascertainable.

6. Refer Note 14 to the Financial Statements which states that the Company has given interest free
loan to a party amounting to Rs. 2.26 crores. The Company has taken various interest-bearing
loans from Banks and Financial Institutions and paying average interest at 12% p.a. Thus, the
term of this loan is prejudicial to the interest of the Company.

7. Refer Note 43 to the Financial Statements which states that the Company has not paid to various
vendors within 180 days from the date of their invoices. As per section 16(2) of the GST Act, the
Company has to reverse the input GST credit claimed from such invoices if the payments against
them are not made within 180 days. The Company has not conducted exercise to arrive at the
amount of GST Input Credits required to be reversed. Due to non-availability of such working, it is
not possible for us to quantify its impact on Financial statements.

8. As per Accounting Standard 28 Impairment of Assets, if the carrying amount of the asset is more
than recoverable amount then asset need to be impaired. The impairment testing of Fixed Assets
has not been carried out. Thus, we are unable to ascertain the possible effect of the same on the
Financial statements

9. Refer Note 32 to the Financial Statements which states that the Company has not made provision
of interest payable to unpaid MSME creditors under section 23 of MSMED Act 2006. Loss of the
Company is understated to such an extent. The Company has not conducted exercise to arrive at
the amount required to be provided in financial statement. Due to non-availability of such
working, it is not possible for us to quantify its impact on Financial statements.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we haveélbbtatned is sufficient and appropriate to provide a
basis for qualified opinion. :
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Material Uncertainty Related to Going Concern

During the year, the Company has reported total loss of Rs 1.10 Crores. There is significant delay in
payment of statutory dues and defaults in repayment of borrowings. The vendors have filed their
claim against the Company with National Company Law Tribunal (NCLT). This indicates the existence
of material uncertainty that may cast significant doubt on the Company'’s ability to continue as a
going concern.

Responsibilities of Management's and those charged with Governance for the financial
statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the a
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Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a.

Except for the matters in Basis for Qualified Opinion paragraph and emphasis of matter,
we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

Except for the matters in Basis for Qualified Opinion paragraph and emphasis of matter,
in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

Except for the matters in Basis for Qualified Opinion paragraph and emphasis of matter,
the balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

Except for the matters in Basis for Qualified Opinion paragraph and emphasis of matter,
in our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

On the basis of the written representations received from the directors as on March 31,
2020 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting; '
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g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

e The Company has disclosed the impact of pending litigations on its financial position in
the Financial statements;

e The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

e There are no amounts which required to be transferred, to the Investor Education and
Protection Fund by the Company.

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants

ICAI Firm Registration Number: 104184W/W100075

Pritesh Bhagat
Designated Partner
Membership Number: 144424

Place: Mumbai
Date: April 12, 2021
UDIN: 21144424AAAACR6225

Head Office: Affiliates Offices:

405 - 408, Hind Rajasthan Building, Ahmedabad, Bangalore, Chennai, Delhi,

Dadasaheb Phalke Road, Dadar (E), Mumbai - 400 014. Guwahati, Hyderabad, Indore, Jaipur, Kochi, at g ac
Branch Offices at Vashi and Kanjurmarg Kolkata, Delhi, Patana, Silchar, Siliguri and & Affiliates

+81 22 40774602 info@jsandco.in www.jsandco.in Thiruvananthapuram. A Network Approved by ICAl



Jayesh Sanghrajka & Co LLP

Chartered Accountants

i.

ii.

iii.

iv.

Vi.

Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of Jaatvedas Construction Company Private Limited of
even date)

In respect of the Company’s fixed assets:

a. The Company is in the process of updating the records showing full particulars, including
quantitative details and situation of fixed assets;

b. The fixed assets of the Company were not physically verified by the management during the
year. In absence of such physical verification, we cannot comment upon any material
discrepancies and whether they have been properly dealt with in the books of accounts.

c. According to the information and explanations given by the management, title deeds of
immovable properties included in Property, Plant & Equipment are held in the name of the
Company.

According to information and explanations given to us, physical verification of inventory has not
been conducted by the management as at end of financial year due to Government induced
lockdown at the time. Further, management did not employ rollback procedures for verification
of inventory value as on reporting date. Based on such facts, we are unable to ascertain whether
there exist any material discrepancies between physical and book records and the same are
accounted for in books of accounts.

According to the information and explanations given to us, the Company has not granted any
secured or unsecured loans to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Therefore, clause 3 (iii) of the said
Order is not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities granted in respect of which provisions of section 185 and
186 of the Companies Act 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).

We are not provided with the Cost records of the Company. Hence, we cannot comment on
maintenance of cost records under section 148(1) of the Companies Act 2013.
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vii. According to the information and explanations given to us, in respect of statutory dues:

d. Undisputed statutory dues have not been regularly deposited with the appropriate authorities
and there have been significantly delays in large number of cases.

e. There were no undisputed amounts payable in respect of Provident Fund, Employees’ State

Insurance, Income Tax, Goods and Service Tax, Customs Duty and
dues in arrears as at March 31, 2020 for a period of more than six months from the date they

became payable except for the following:

other material statutory

Nature of Dues Amount | Period to which | Due Date Date of
the amount Payment
relates
Employees State Insurance 1,02,606 | August 2019 15/09/2019 | Unpaid

f. According to the information and explanation given to us, there are no dues of Income tax,

Goods & Service Tax, Custom Duty and Cess which have not been deposited on account of any

dispute except for the following.

Name of the Nature of Dues Amount Period to Authority /
Statute which the Forum where
amount dispute is
relates pending
Income Tax Act Tax Deducted at Source 2,853 | FY 2017-18 | CPC, TDS Circle
Income Tax Act Tax Deducted at Source 5,74,166 | FY 2017-18 | CPC, TDS Circle
Income Tax Act Tax Deducted at Source 29,52,745 | FY 2017-18 | CPC, TDS Circle

VIIL

repayment of following loans or borrowings to a financial institution

According to the information and explanations given to Uus, the Company has defaulted in

or bank during the year.

405 - 408, Hind Rajasthan Building,
Dadasaheb Phalke Road, Dadar (E), Mumbai - 400 014.
Branch Offices at Vashi and Kanjurmarg
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Ahmedabad, Bangalore, Chennai, Delhi,
Guwahati, Hyderabad, Indore, Jaipur, Kochi,

Kolkata, Delhi, Patana, Silchar, Siliguri and

Thiruvananthapuram.

Name of Lenders Amount of Default Period of Default
as at Balance Sheet date (In days)
ICICI Bank 24,748 1
ICICI Bank 11,69,596 3
ICICI Bank 18,66,098 6
ICICI Bank 30,35,694 13
ICICI Bank 23,56,057 44
ICICI Bank 14,99,920 50
ICICI Bank 23,80,805 56
ICICI Bank 15,35,774 57
ICICI Bank 23,80,805 60
ICICI Bank 9,31,289 61
ICICI Bank ¥ 14,49,516 64
ICICI Bank A 30,60,442 70
ICICI Bank W )5)) 23,56,057 75
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ICICI Bank 2,01,248 186
ICICI Bank 21.79.557 209
Kotak Mahindra Bank 2,80,256 1
Kotak Mahindra Bank 70,064 11
Kotak Mahindra Bank 1,40,128 12
Kotak Mahindra Bank 70,064 19
Kotak Mahindra Bank 1,40,128 21
Kotak Mahindra Bank 70,064 22
Kotak Mahindra Bank 70,064 25
Kotak Mahindra Bank 70,064 34
Kotak Mahindra Bank 70,064 39
Kotak Mahindra Bank 1,40,128 45
BMW India Financial Services Pvt Ltd 2729715 1
BMW India Financial Services Pvt Ltd 232775 2
BMW India Financial Services Pvt Ltd 272178 5
BMW India Financial Services Pvt Ltd 2,72,775 13
BMW India Financial Services Pvt Ltd 1,58,642 36
BMW India Financial Services Pvt Ltd 1,14,133 148
BMW India Financial Services Pvt Ltd 221D 210
BMW India Financial Services Pvt Ltd 1,14,133 239
BMW India Financial Services Pvt Ltd 1,58,642 255
BMW India Financial Services Pvt Ltd o By g 4 299
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According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the notes to the financial statements, as required by the
applicable accounting standards. Section 177 is not applicable to Private Limited Company.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures. Therefore, the provisions of clause 3(xiv)
of the order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as

referred to in section 192 of Companies Act, 2013.

According to the information and explanations given to us, the provisions of section 45-1A of the

Reserve Bank of India Act, 1934 are not applicable to the Company.

For Jayesh Sanghrajka & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 104184W/W100075
QY

Pritesh Bhagat

Designated Partner

Membership Number: 14442

Place: Mumbai
Date: April 12, 2021
UDIN: 21144424AAAACR6225
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of Jaatvedas Construction Company Private Limited of
even date)

Report on the internal financial controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We were engaged to audit the internal financial controls over financial reporting of Jaatvedas
Construction Company Private Limited (“the Company”) as at March 31, 2020, in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management'’s responsibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit conducted in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, to the extent applicable to an audit of internal financial controls, both
issued by the Institute of Chartered Accountants of India.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal
financial controls system over financial reporting of the Company.

Meaning of internal financial controls over financial reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those policies
and procedures that (i) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (ii) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are.. made only in accordance with authorizations of
management and directors of the m ANy a?nd (iii) provide reasonable assurance regarding
prevention or timely detection of Minatithorized acqulsmon use, or disposition of the Company’s
assets that could have a material gffe tﬁﬁﬁhé fm hgal statements.
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Disclaimer of Opinion

According to the information and explanation given to us, the Company has not established its
internal financial control over financial reporting on criteria based on or considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. Because of this
reason, we are unable to obtain sufficient appropriate audit evidence to provide a basis for our
opinion whether the Company had adequate internal financial controls over financial reporting and
whether such internal financial controls were operating effectively as at March 31, 2020.

We have considered the disclaimer reported above in determining the nature, timing, and extent of
audit tests applied in our audit of the financial statements of the Company, and the disclaimer does
not affect our opinion on the financial statements of the Company.

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants

ICAI Firm Registratjon No. 104184W/W100075

Pritesh Bhagat
Designated Partner |
Membership No. 144424

Place: Mumbai
Date: April 12,2021
UDIN: 21144424AAAACR6225
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Jaatvedas Construction Company Private Limited

Balance Sheet as at March 31, 2020

(All amounts in Indian Rupees unless otherwise stated)

Particulars
Equity and Liabilities

Shareholders’ funds
Share capital
Reserves and surplus

Non-current liabilities
Long-term borrowings
Deferred tax liabilities (net)
Other Long-term liabilities
Long-term provisions

Current Liabilities
Short-term borrowings
Trade payables

Other current liabilities
Short-term provisions

Total

Assets
Non-current assets
Fixed assets

Tangible assets
Non-current investments
Long-term loans and advances

Current Assets

Inventories

Trade receivables

Cash and bank balances
Short-term loans and advances
Other current assets

Total

Summary of significant accounting policies

Note As at As at
No. March 31, 2020 March 31, 2019

2 2.68.53.600 2.68.53,600
3 39.45,92.084 40,55,82.804
42,14,45,684 43,24,36,404

4 10,14,36,611 12,97,10,994
5 69.79,529 74,82,077
6 17,36,32,256 17,15,66,247
7 84,12,477 74,43,780
29,04,60,873 31,62,03,098

8 7,41,72,290 9,57,40,175
9 70,76,14,761 48.12,88,768
10 37,98,49,802 29,62,48,097
11 2,30.000 1,47,52,653
1,16,18,66,853 88,80,29,693

1,87,37,73,410 1,63,66,69,196

12 34,08,93.914 38.09.16,994
13 8,53,96,850 9,42,11,972
14 3,48,06,507 4.99.54,976
46,10,97,271 52,50,83,942

15 1,02,35.741 1,27.12,760
16 33,05,81,090 9,29.86,435
17 4.96,82,033 7.38,62.731
18 38.32,03,153 37,63.25,375
19 63,89,74,122 55,56,97,953

1,41,26,76,139

1,11,15,85,254

1,87,37,73,410

1,63,66,69,196

The accompanying notes are an integral part of these financial statements.

As per the report of even date

For Jayesh Sanghrajka & Co. LLP

Chartered Accountants

ICAI Firm Registration No. 104184W/W 100073

Reg. No.
104184W/

Pritesh Bhagat
Df:SIgnaled- Partner W100075
Membership No : 144424
Place: Mumbai

Date: April 12, 2021

UDIN ! 21144024 AAARCRC22S

For and on behalf of the Board of Directors
Jaatvedas Construction Company Private Limited
CIN : U45202MH2011PTC213252

Narendra Patel
Director
DIN : 02931993

Place: Mumbai
Date: April 12, 2021

A

Ashok Mewani
Director
DIN : 07425888

Place: Mumbai
Date: April 12, 2021



Jaatvedas Construction Company Private Limited

Statement of Profit and Loss for the year ended March 31, 2020

(All amounts in Indian Rupees unless otherwise stated)
Particulars

Income

Revenue from operations
Other income

Total revenue (I)

Expenses

Cost of material consumed

Contract and site expenses

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses (II)

Profit / (Loss) before prior period items (I-II)
Prior period items

Profit / (Loss) before tax

Tax expenses

Current Tax

Deferred Tax

Short provision of tax of earlier years
Total tax expenses

Profit / (Loss) for the year

Earning per equity share
[Nominal value of share Rs. 10 (Previous Year: Rs.10)]

Basic

Summary of significant accounting policies

Note
No.

20

28

For the year ended
March 31, 2020

For the year ended
March 31, 2019

1,05,55,58,273 1,80,53,69,917
88,15,654 87,06,678
1,06,43,73,927 1,81,40,76,595
28,12,93,075 65,03,10,106
55.62.07,758 84.59,15,981
13,82,92,814 17,03,23,730
2,48.69,614 2,72,29,765
5,74,.25,505 5,09,70,420
1,75,43,430 3,56,02,388
1,07,56,32,195 1,78,03,52,390
(1,12,58,268) 3,37,24,205
(1,12,58,268) 3,37,24,205
2,30,000 1,37,83,956
(5,02,548) (43,61,726)
5,000 46,286
(2,67,548) 94,68,516
(1,09,90,720) 2,42,55,689
(4.09) 9.03

The accompanying notes are an integral part of these financial statements.

As per the report of even date

For Jayesh Sanghrajka & Co. LLP

Chartered Accountants

ICAI Firm Reglstrangp No. 104184W/W100075

N

18/ Reg. No. \\\
Pritesh Bhagat \{ = 104184 tW/ \r:ﬂ
Designated Partner \3\ W100075 /*//
Membership No : 144424 “\L}\ /A
o/
Place: Mumbai ~——

Date: April 12,2021
UDIN ! 2119424 ARAACRE22S

Narendra Patel
Director
DIN : 02931993

Place: Mumbai
Date: April 12, 2021

H2011PTC213252

For and on behalf of the Board of Directors

Jaatvedas Construction Company Private Limited
CIN : U4520

~_ll AsHok Mewani

/ Director
DIN : 07425888

Place: Mumbai
Date: April 12, 2021




Jaatvedas Construction Company Private Limited
Cash flow statement for the year ended March 31, 2020
(All amounts in Indian Rupees unless otherwise stated)

Particulars

Cash flow from operating activities

Profit /(Loss) before Tax

Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation

Finance cost

Sundry Balance written back

Bad debts

Loss on sale of Fixed Assets

Interest income

Operating profit before working capital changes

Movement in working capital :

Increase/ (Decrease) in Trade payables

Increase/ (Decrease) in Other current / non current liabilities
Increase/ (Decrease) in Provisions

Decrease/ (Increase) in Loans and advances

Decrease/ (Increase) in Inventories

Decrease/ (Increase) in Trade receivables including retention
Decrease/ (Increase) in Other current / non current assets
Cash generated from/(used in) operations

Direct Taxes paid

Short/(Excess) provision of Tax

Net cash flow from/(used in) operating activities (A)

Cash flow from investing activities

Purchase of fixed assets including capital advances
Proceeds from sale of fixed assets

Purchase of investments

Investments in bank deposits (having original maturity of more than three months)

Interest received
Net cash from/(used in) investing activities (B)

Cash flow from financing activities

Proceeds from issuance of share capital

Proceeds /(Repayment) from long-term borrowings, net
Proceeds /(Repayment) from short-term borrowings, net
Interest paid

Net cash from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash and Cash Equivalents at the beginning of the year (Refer Note 17)
Cash and cash equivalents at end of the year (Refer Note 17)

Components of cash and cash equivalents
Cash in hand

Balances with banks:

- On current accounts

Total cash and cash equivalents (Note 17)

Summary of significant accounting policies

For the year ended

For the year ended

March 31, 2020 March 31, 2019
(1,12,58,268) 3,37,24,205
5,74.25.505 5.09,70.420
24869614 2,72,29,765
(51) (18,01,352)
31,80,928 29,13,563
(42,89,828) (46,89.059)
6,99,27,900 10,83,47,542

22,63,26,044

12,67,68,928

8,56,67.714 15,70,72,084
(1,37,42,670) 8,71,953
(22,53,232) 3,04,34.751
2477019 (19,77,386)
(22,70,70,731) 53,52,240
(8,32,76.169) (36,45,79.937)
5,80,55,874 6,22,90,175
(5,000) (46,286)
5,80,50,874 6,22,43,889

(2,78,92,515)

(14.48,13,228)

84,82.998 18,38,983
76,00,000 91,49.818
2,29.67.609 (2,38,07.609)
42,89.828 46,89.,059
1,54,47,920 (15,29,42,976)
(2,82,74,383) 6,69.24.119

(2.15.67.885)

4.93.56,383

(2,48,69.614) (2,72,29,765)
(7,47,11,883) 8.90,50,736
(12,13,089) (16,48,351)
35,05,122 51,53,472
22,92,033 35,05,122
7.95,057 1,71,761
14,96,976 33,33,361
22,92,033 35,05,122

The accompanying notes are an integral part of these financial statements.

As per the report of even date

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants

ICAI Firm Registratio‘rrhwlo, 104 184W/W

,?\LM :

Pritesh Bhagat
Designated Partner
Membership No : 144424

Reg. No.
104184W/
100075
Place: Mumbai

Date: April 12, 2021

For and on behalf of the Board of Directors
Jaatvedas Construction Company Private Limited
CIN : U45202MH2011PTC213252

Nar€ndra Patel
Director

DIN : 02931993

Place: Mumbai
Date: April 12, 2021

Ashok Mewani
Director
DIN : 07425888

Place: Mumbai
Date: April 12,2021



Jaatvedas Construction Company Private Limited
Notes to the Financial Statements for the vear ended March 31, 2020

General information
Jaatvedas Construction Company Pvt. Ltd. ("the Company”) is a Company domiciled in India and incorporated under the provisions of Companies Act. 1956 on
February 10, 2011. The Company is primarily engaged in the business of construction and infrastructure development.

Basis of preparation

The financial statements have been prepared under the historical cost convention in accordance with the generally accepted accounting principles m India and the
provisions of the Companies Act, 2013. The Company is following accrual basis of accounting on a going concern concept. Accounting policies are suitably disclosed
as notes annexed to the Balance Sheet and Profit & Loss Account. The preparations of financial statement are the responsibility of the management of the company.
The financial statements are presented in Indian Rupees.

All the assets and liabilities have been classified as current or non-current as per the Company s normal operating cycle and other criteria set out in Schedule 111 to the
Companies Act, 2013. Operating cycle is assumed to be twelve months.

These Audited Financial Statements are prepared in accordance with the generally accepted accounting principles in India (Indian GAAP) to comply in all material
aspects with the accounting standards notified and under Section 133 of the Companies Act, 2013 (‘the Act'), read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendement Rules, 2016. The Financial Statements have been prepared on an accrual basis and
under the historical cost convention. The acccounting policies have been consistently applied by the Company.

Summary of significant accounting policies

Presentation and disclosure
The Company has prepared the Financial Statements along with the relevant notes in accordance with the requirements of Schedule 11 of the Act.

Use of estimates

The presentation of financial statements in conformity with the generally accepted accounting principles requires estimates and assumptions to be made that affect the
reported amount of assets & liabilities on the date of the financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual result and estimates are recognized in the period in which the results are known / materialized.

Revenue Recognition
For EPC and construction contracts, contract prices are either fixed or subject to price escalation clauses. Contract revenue and contract cost associated with the

construction of building are recognised as revenue and expenses respectively by reference to the stage of completion of the projects at the balance sheet date. The
stage of completion of project is determined by the proportion that contract cost incurred for work performed upto the balance sheet date bear to the estimated total
contract costs. Where the outcome of the construction cannot be estimated reliably, revenue is recognised to the extent of the construction costs incurred if it is
probable that they will be recoverable. When the total contract cost 1s estimated to exceed total revenues from the contract, the loss is recognised immediately.
Contract revenue eamed in excess of billing has been reflected as unbilled revenue and billing in excess of contract revenue has been reflected as uneamed revenue.

Other income
[nterest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. All other income is accounted on
an accrual basis when no significant uncertainty exists regarding the amount that will be received.

Tangible assets

Tangible assets are stated at acquisition cost, net of accumulated depreciation and accumulated impairment lossess, if any. Cost comprises of the purchase price
including import duties and non refundable taxes, and directly attributable expenses incurred to bring the asset to the location and condition necessary for it to be
capable of being operated in the manner intended by management.

Subsequent costs related to an item of Property. Plant and Equipment are recognized in the carrying amount of the item if the recognition criteria are met.

An item of Property, Plant and Equipment is derecognised on disposal or when no future economic benefits are expected from its use or disposal. The gain or loss
arising on derecognition is recognised in the Statement of Profit and Loss.

Depreciation is provided in the manner as specified in Schedule 1 to the Companies Act, 2013, on the Straight line method. On additions and disposals, depreciation
is provided on pro-rata basis for the year. The residual value of Property, Plant and Equipment is considered as zero on completion of its useful life. The useful life,
residual value and the depreciation method are reviewed atleast at each financial year end. If the expectations differ from previous estimates, the changes are
accounted for prospectively as a change in accounting estimate.

Impairments of assets
Assessment is done at each Balance Sheet date as to whether there is any idication that an asset may be impaired. If any such indication exists, an estimate of the

recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in
use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful
life. For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. The smallest identifiable group of assets that generates cash inflows from continuing use that are
largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose carrying value
exceeds its recoverable amount is considered impaired and is written down to its recoverable amount. Assessment is also done at each Balance Sheet date as to
whether there is any indication that an impairment loss recognised for an asset in prior accounting periods may no longer exist or may have decreased. An impairment

loss is reversed to the extent that the asset’s carryy t does not exceed the carrying amount that would have been determined if no impawrment loss had

previously been recognised.

Reg. No.
104184WI/
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Jaatvedas Construction Company Private Limited
Naotes to the Financial Statements for the year ended March 31, 2020

IS

Investments

Investments that are readily realisable and are intended to be held for not more than one year from the date on which such investments are made, are classified as
current investments. All other investments are classified as long-term mvestments. Current investments are carried at cost or fair value, whichever is lower. Long-term
investments are carried at cost less accumulated depreciation, However, provision for dimmution is made to recognise a decline, other than temporary, in the value of
long-term investments, such reduction being determined and made for each investment individually

Inventories
Cost of inventories comprise of all cost of purchase, cost of conversion and other cost incurred in bringing them to their respective present location and condition.
FIFO method is followed in valuation of inventories.

Raw materials are valued at lower of cost or net realizable value.

Project and construction-related work-in-progress is valued at cost till such time the outcome of the job cannot be ascertained reliably and at realizable value
thereafter.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to
complete the contract.

Retirement and other employvee benefits
Contribution to defined contribution schemes such as Provident Fund, Employee Pension Scheme, ESIC are charged to the Profit and Loss Account as incurred.

The Company also provides employee benefits in the form of gratuity and compensated absence, the liability for which as at the year-end is determined by
independent actuaries based on actuarial valuation using the projected unit credit method. Such defined benefits are charged off to the Statement of Profit and Loss.
Actuarial gain / losses are recognised in the vear in which they arise.

Other

employee benefit expenses are accounted for on accrual basis.

Current and deferred tax

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year and reversal of
timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferred
income tax relating to items recognized directly in equity is recognized in equity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations where the
Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax asset to the extent that it has become
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the deferred
tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

Cash and Cash Equivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an original maturity of three
months or less.

Borrowing costs

Borrowing costs include interest, other costs incurred in connection with borrowing. General and specific borrowing costs directly attributable to the acquisition,
construction, production or development of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets. until such time as the assets are substantially ready for their intended use or sale. All other borrowing costs are recognised
in Statement of Profit and Loss in the period in which they are incurred.

Operating Leases
Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases. Receipts under such leases are
credited to the Statement of Profit and Loss on a straight line basis over the primary period of the lease

Earnings Per Share
The basic and diluted eamings per share is computed by dividing net profit attributed to equity shareholders for the year, by the weighted average number of equity
shares outstanding during the period.

Provisions and Contingencies
The company creates a provision when there is present obligation because of a past event that will probably result in the outflow of resources and a reliable estimate
can be made of the amount of obligation. Provisions are reviewed at each balance sheet date and adjusted to reflect current best estimate.

oSN e
e likelihood-offes \rces is remote, no provision or disclosure is made.
O \\

Contingent Liabilities are disclosed when there is a po;
possible obligation or a present obligation in respect

t obligation but probably will not, require an outflow of resources. When there is a




Jaatvedas Construction Company Private Limited
Notes to the Financial Statements for the year ended March 31, 2020
(All amounts in Indian Rupees unless otherwise stated)

2 Share capital Asat As at
March 31, 2020 March 31, 2019
Authorized Capital
30,00,000 (P.Y. 30.00,000) Equity shares of Rs. 10/- each 3.00,00,000 3,00,00,000
Total 3,00,00,000 3,00,00,000

Issued, Subscribed and fully paid up share capital

26,85,360 (P.Y 26,85,360) Equity shares of Rs 10/- each fully paid up 2,68,53,600 2,68,53.600
Total Issued, subscribed and fully paid up share capital 1,68,53,600 2,68,53,600
Reconciliation of the equity share outstanding at the beginning and at the end of the reporting period:

; March 31, 2020 March 31, 2019
Particulars =

Nos. Rupees Nos. Rupees

At the beginning of the year 26.85.360 2,68.53.600 26,85,360 2,68,53,600
Shares issued during the year = - - -
Ou ding at the end of the year 26,85,360 2,68,53,600 26,85,360 2,68,53,600

Rights, preference and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share. In the event
of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Wideis of Sharibigider As at March 31, 2020 As at March 31, 2019

Number of Shares % of Holding Number of Shares % of Holding
Narendra Amrutlal Patel 5,45,400 2031% 545,400 20.31%
Hitesh Amrutlal Patel 5.45,400 20.31% 545400 20.31%
Shantilal Karamshi Patel 4,90,600 18.27% 4,90.600 18.27%
Bhavesh Karsandas Patel 3,43,800 12.80% 3,43.800 12.80%!
Choice International Ltd 5,23,980 19.51% 5,23.980 19.51%

As per the records of the company, including its register of shareholders/members and other declaration received from shareholders regarding beneficial interest,
the above shareholding represents both legal and benificial ownership of shares

The company has not issued any shares pursuant to contract without payment being received in cash during preceeding five years. It has also not bought back any
shares during these years.

20,40,000 shares have issued for consideration other than cash on December 16, 2014

3 Reserves and surplus As at As at

March 31, 2020 March 31, 2019
Surplus in Statement of Profit and Loss
Balance as at the beginning of the year 26,06,02,324 23,63,46,635
Add: Profit/ (Loss) for the year (1,09,90,720) 2,42,55,689
Balance as at the end of the year 24,96,11,604 26,06,02,324
Securities Premium
Balance as at the beginning of the year 14,49,80,480 14,49,80.480
Addition during the year - -
Balance as at the end of the year 14,49.80,480 14,49,80,480

Total 39,45,92,084 40,55,82,804




Jaatvedas Construction Company Private Limited
Notes to the Financial Statements for the vear ended March 31, 2020
(All amounts in Indian Rupees unless otherwise stated)
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Long-term borrowings

Secured:
Term Loan
From Banks (Refer Note 4 A)
From Financial institutions (Refer Note 4 A)

Vehicle Loan

From Banks (Refer Note 4 A)
From Financial institutions (Refer Note 4 A)

Unsecured:
From Related party (Refer Note 31)
Other party

Total
Loan secured against personal gaurantee of directors

Deferred tax liabilities (net)

Deferred tax hability

Current maturities

Non-current portion

Asat Asat As at Asat
March 31, 2020 March 31, 2019 March 31, 2020 March 31,2019
1.54.82,986 3,25,53,976 2,86,14.860 4,62,44.309
- 2443841 =
29.22,751 38.84,100 26,91.862 1,14,80,920
1.84,05,737 3,88,81,916 3,13,06,722 5,77,25,229
- - 4.70,29.889 4.85.85.765
2,31,00,000 2,34,00,000
- - 7,01,29,889 7,19,85,765
1,84,05,737 3,88,81,916 10,14,36,611 12,97,10,994
1.84,05,737 3.88.81.916 3.13,06,722 5/77,25,229
As at As at

Timing difference between balance as per Income Tax Act. 1961 and book balance for fixed assets

Deferred tax assets
On account of disallowance of expenses

Total

Other Long-term liabilities

Retention money
Others

Total

Long-term provisions
Provision for employee benefits
Provision for gratuity (Refer Note 36)

Provision for compensated absences (Refer Note 36)

Total

Short-term borrowings

Secured:
Working capital loans repayable on demand from banks*

Total
Loan secured against personal gaurantee of directors

March 31, 2020

March 31, 2019

94.08,207 1.18,28.089
(24,28,678) (43,46.012)
69,79,529 74,82,077
As at As at
March 31, 2019 March 31, 2019
4.26,21,983 3/19,80,349

13,10,10,273

13,95,85,898

17,36,32,256

17,15.66,247

As at
March 31, 2020

As at
March 31, 2019

74,01,377 66,77,970
10,11,100 7,65.810
84,12,477 74,43,780
As at As at
March 31, 2020 March 31, 2019
7,41,72,290 9,57,40,175
7,41,72,290 9,57,40,175
7,41,72,290 9,57,40,175

* Working Capital Demand Leans and Cash Credit facilities availed from banks are secured against hypothecation of Stock, investments in property and Fixed
Deposits. Interest rate on the Loan is Base Rate plus 2.85% to 3.80%.




Jaatvedas Construction Company Private Limited

Notes to the Financial Statements for the vear ended March 31, 2020

(All amounts in Indian Rupees unless otherwise stated)

9 Trade payables

Total outstanding dues of micro enterprises and small enterprises (Refer Note 32)
Total outstanding dues of creditors other thanmicro enterprises and small enterprises

(1) Acceptances
(i1) Others

Total

10 Other current liabilities

Current maturities of long-term borrowings (Refer Note 6)

Interest accured but not due on borrowings
Advances from customers
Employee benefit payable

Statutory dues including provident fund and tax deducted at source

Other payables - Contractors
Boek Overdraft

Rentention meney

Other payables

Total

11 Short-term provisions

Provision for employee benefits
Provision for gratuity (Refer Note 36)

Provision for compensated absences (Refer Note 36)

Provision for Income Tax

Total

13 Non-current investments

Investment in property (lower of cost and fair value)
Less: Accumulated depreciation

Total

14 Long-term loans and advances

Security deposit

Retention deposit - Projects

Prepaid Expenses

Mobilisation Advances to supplier
Balances with Government Authorities
Other advance*

All the above are unsecured but considered good as certified by management

Total

As at As at
March 31, 2020 March 31, 2019
42,00,535 20,38,945

70,34,14,226

47.92,49,823

70,76,14,761 48,12,88,768
As at As at
March 31, 2020 March 31, 2019
1.84,05,737 3.88.81916
- 7,27,168
16,37,54,594 9.30,72,340
8.71,38,39%4 93531474

8,82,88,564 4,31,18,533
2,01,20,448 1,90,07,293
- 2,09,706
14,66,168 70,23,772
6,75,898 6,75,895
37,98,49,802 29,62,48,097
As at As at
March 31, 2020 March 31, 2019
- 7,23,407
- 245290
2,30,000 1,37,83,956
2,30,000 1,47,52,653
As at As at
March 31, 2020 March 31, 2019
9,38,09.874 10,11,51,124
(84,13,024) (69,39,152)
8,53,96,850 9,42,11,972
As at As at
March 31, 2020 March 31, 2019
30,99,560 40,32,860
- 1,05,23,924
237,752 6,94,573
- 6,00,000
88,69,195 1,15,03,619
2,26,00,000 2,26,00,000
3,48,06,507 4,99,54,976

* The Company has given interest free loan of Rs,2,26,00,000 (P.Y. Rs.2,26,00,000) to Azura Projects Pvt. Ltd.




Jaatvedas Construction Company Private Limited
Notes to the Financial Statements for the vear ended March 31, 2020
(All amounts in Indian Rupees unless otherwise stated)

15 Inventories
Raw Matenal

Total
Inventories are as valued and certified by the management

16 Trade receivables

Unsecured, considered good
Outstanding for a period exceeding 6 months from the date they are due for payment
Others

Total

17 Cash and bank balances

Cash and Cash equivalents
Cash on hand
Bank balances

In current accounts

Other bank balances
Deposits with maturity more than three months but less than 12 months*

Total
*The above FD's are given as margin money for Bank Loans

18 Short-term loans and advances

Unsecured considered good, unless otherwise stated:
Other Loans and Advances

Advance Income Tax

Loan and advance to employees

Retention deposit - Projects

Security Deposits - Projects*

Advance to vendors

Other holds & receivables

Prepaid Expenses

Total
*Security Deposit represents amount retained as per the terms of contract.

19 Other current assets

Interest accrued on deposits with banks
Unbilled revenue in respect of unfinished contracts

Others
Total
AN
N(SA\
N\ W\
—\

104184W/
W100075

As at As at
March 31, 2020 March 31, 2019
1,02,35.741 1.27,12,760
1,02,35,741 1,27,12,760
As at As at
March 31, 2020 March 31, 2019
- 27,05,908
33,05.81.090 9.02,80,527
33,05,81,090 9,29.86,435
As at As at
March 31, 2020 March 31, 2019
7,95.057 1,71,761
14,96,976 33,33,361
22,92,033 35,05,122
4,73,90,000 7,03.57,609
4,73,90,000 7,03,57,609
4,96,82,033 7,38,62,731
As at As at
March 31, 2020 March 31, 2019
3,34,82,480 2.95,99,051
21,33,289 26,98,608
15,85,52,836 14,09,54,337
90,82,170 1,07,52,224
3,71,46,259 2,635,423
14,21,43,933 19,05,15,062
6,62,185 15,42,673
38,32,03,153 37,63,25,378
As at As at
March 31, 2020 March 31, 2019
67,47,208 36,19,955
63,11,04,238 55,01,58,627
11,22,676 19,19,371
63,89,74,122 5$5.,56,97,953
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Jaatvedas Construction Company Private Limited

Notes to the Financial Statements for the vear ended March 31, 2020

(All amounts in Indian Rupees unless otherwise stated)
20 Revenue from operations
Contract revenue

Total

21 Other income

Interest income
On bank deposits
On others

Rent

Liabilities written back to the extent no longer required

Miscellaneous Income
Total
22 Cost of material consumed
Opening Stock of Raw material
Add : Purchase of Materials
Less : Closing Stock of Raw material

Total

23 Contract and site expenses

Sub contracting expenses

Labour charges

Hire charges for machinery and others
Power, fuel and Water charges

Site and other direct expenses
Insurance Charges

Repairs and Maintainence

Loading and unloading charges

Total

24 Employee benefits expense

Salaries, Wages and Bonus

Contribution to Provident and Other Funds (Refer Note 36)

Gratuity (Refer Note 36)
Staff welfare expenses

Total

For the yvear ended
March 31, 2020

For the year ended
March 31, 2019

1,05,55,58,273

1,80,53,69,917

1,05,55,58,273

1,80,53,69.917

For the vear ended

For the year ended

March 31, 2020 March 31, 2019
42.89.828 40,71,017
- 6,18,042
10,78,500 9,43,000
51 18,01,352
34,47.275 12.73.267
88.,15,654 87,06,678

For the year ended

For the year ended

March 31, 2020 March 31, 2019
1,27,12,760 1,07,35.374
27,88,16,056 65,22,87,492

(1,02,35,741)

(1,27,12,760)

28,12,93,075

65,03,10,106

For the year ended

For the year ended

March 31, 2020 March 31, 2019
30,71,76,606 46,50,32,054
16,16,53,032 27,05,34,386

1.14,04,875 2,73,78,663
2,07,29,977 2,18,70,809
4.87.09,694 4,95,55,642
3,95,596 9,61,338
14,01,784 23,31,753
47.36,194 82,51,336
55,62,07,758 84.59,15,981

For the year ended

For the year ended

March 31, 2020 March 31, 2019
13,12,54.414 15,60,48.588
47.90,731 63,82.,401
- 31,27,652
22,47,669 47,65,089
13,82,92,814 17,03,23,730




Jaatvedas Construction Company Private Limited

Notes to the Financial Statements for the vear ended March 31. 2020

(All amounts in Indian Rupees unless otherwise stated)
25 Finance costs

Interest expense
Other borrowing costs

Total

26 Depreciation and amortization expense

Depreciation on tangible assets (Refer Note 12)

Depreciation on Investment Property (Refer Note 13)

Total
27 Other expenses

Payment to Auditors*
Bank Charges

Brokerage and Commission
Motor Car expenses

Legal Expenses

Printing and Stationary
Professional Fees
Communication expenses
Bad debts

Rates and taxes

Rental Expenses
Conveyance

Travelling expenses

Loss on sale of Fixed Asset
Miscellaneous Expenses

Total
*Payment to Auditors

Audit Fee
Total

28 Prior period items

Depreciation on immovable property

Total

For the year ended

For the year ended

March 31, 2020 March 31, 2019
1,90,88.163 2,33.90,445
57.81.452 38.39,320
2,48,69.614 2,72,29,765

For the year ended
March 31, 2020

For the vear ended
March 31, 2019

5.56,29.155 4,92.84,568
17,96,350 16,85.852
5,74,25,505 5,09,70,420

For the yvear ended

For the year ended

March 31, 2020 March 31, 2019
6.00,000 6.00,000
6,02.005 2.89412
1,52,500 51,03,000
1,03.710 3.45,732

- 7.04,458
429852 9.05,092
26,42,019 75,76,422
238,737 3.96,487
1,60,812 55,70,797
5835474 20,34,393
3.39.714 5.79,756
224122 1,55,292
31,80,928 29,13,563
30,33,557 8427984
1,75.43.430 3,56,02,388
6,00,000 6,00,000
6,00,000 6,00,000

For the year ended
March 31, 2020

For the year ended
March 31, 2019




Jaatvedas Construction Company Private Limited
Notes to the Financial Statements for the vear ended March 31, 2020
(All amounts in Indian Rupees unless otherwise stated)

29 Contingent liabilities and commitments As at As at
March 31, 2020 March 31, 2019
Performance and Mobilisation Bank Guarantees 11,32,65,579 14,25,00,000

Claims against the Company not acknowledged as debts - =

Total 11,32,65,579 14,25,00,000

The Company has received a legal notice from Ultratech Cement Ltd. for payment cheque bounce and demand notice for unpaid operational debit. The
Company does not anticipate any interest / penalty payment on the said dues. The Company is confident that dues would be paid in first quarter of financial year
2021-22.

30 Segment Reporting
In accordance with the requirements of Accounting Standard 17 — “Segment Reporting”, the Company has single reportable segment namely “Engineering,
Procurement and Construction Contracts™ and business segment is considered as primary segment. Thus the segment revenue, segment results, total carrying
amount of segment assets, total carrying amount of segment liabilities, total cost incurred to acquire segment assets, total amount of charges for depreciation
during the period are as well reflected in the financial statements as at March 31, 2020 and March 31, 2019 and for the year ended on those dates. The Company
also primarily operates under one geographical segment namely India.

31 Related party disclosures
Names of related parties and related party relationship
Related parties under AS 18

Shantilal Karamshi Patel - Director (w.e.f. February 25, 2011 to March 31,2018)
rﬂrend_ra Amrutlal -l;alelrj)iregl_or(\\(_c,f F:e_bman_f 10, 201 l)_ . N e B ) . N 7_
Key Management Personnel ]—ﬁ@éh i_n;m@_i’a@ - DiLe?t-or (weef féb@ 1 Q?OQT 7_ - X o N 77_- e € 7_
Ashok Girdharilal Mewani - Director (w.e.f. February 05,2016) N
Bhavesh K Patel - Director (w.e.f. August 1, 2012 to December 17, 2019)
i) Related Party transactions (including provisions and accruals)
i E = For the year ended For the year ended
Name of Related Party Relationship Nature of Transaction Marc!;J[, 2020 Marcl‘[Sl, 2019
Narendra Amrutlal Patel Director Director Remuneration | 48,00,000 ~ 48,00,000
InterestonLoan | 236471 326473
Loan Taken 1,15,89,933 1,53,09,350
Hitesh Amrutlal Patel Director Director Remuneration 48,00,000 48,00,000
Interestonloan | 402665| 64429
Loan Taken 1,16,22,033 | 3,93,96,404
Ashok Girdharilal Mewani Director Director Remuneration 48,00,000 48,00,000
Intereston Loan 1500000 2585655
LoanTaken | 4500000 31200000
Commission i . - -. ) - e - o
Bhavesh K Patel Director Director Remuneration - 48.00,000
Interestonloan | 54000 225914
Loan Taken — | 1%56%| - 15900350 |
Dropati G Mewani Relative of Director ~ |Loan Taken . 2300000| 4800,000
Interest on Loan 923,116 225914
i) Closing Balances of Related Parties (including provisions and accruals)
2 £ . As at As at
Name of Related Party Relationship Nature of Transaction Mareh 31, 2020 March 31, 2019
| Shantilal Karamshi Patel ) Director Loan taken outstanding | 4,73,142 473,142
Narendra Amrutial Patel |Director  |Loantakenoutstanding | 2534752  28,66,694
Hitesh Amrutlal Patel  [Director =~ |Loantakenoutstanding | 4647265 | 1521833
Ashok Girdharilal Mewani _____|Director_ _ |Loantaken outstanding 351S8IS7T| 33808157
|Bhavesh K Patel - Director Director Loantakenoutstanding | = 4216573 = 99,15939
Dropati G Mewani - Relative of Director _ |Director __|Loan taken ouls_tand_i;g ' 47,15,500 Jieez

32 Dues to micro and small enterprises
During the year, the Company has not made provision of interest payable to unpaid MSME creditors under section 23 of MSMED Act 2006. The Company has
not conducted exercise to arrive at the amount required to be provided in financial statement

Particalars For the year ended For the year ended
March 31, 2020 March 31, 2019

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year
jend ) ._-B Il Lo - - B B : . 42,00,535 20,38,945
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year i
Principal amounts paid to suppliers registered under the MSMED Act, bevond the appointed day

119508 | 1,19,598




Jaatvedas Construction Company Private Limited
Notes to the Financial Statements for the year ended March 31, 2020
(All amounts in Indian Rupees unless otherwise stated)

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond
the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already made

Further interest remaining due and payable for earlier vears

33 Corporate Social Responsibility

Particulars

For the year ended
March 31, 2020

For the year ended
March 31, 2019

|Gross amount required to be spent by the company during the year
Amount spent during the year on

T14,04.648 |

1475789

The Company is in the process of searching for a viable agency for spending the required amount under Corporate Social Responsibility as per Section 134 of

the Companies Act, 201, hence the Company has not spent any amount towards CSR.

34 CIF Value of Imports

Particula For the year ended For the year ended
S — March 31, 2020 March 31, 2019
Assel purchase - 2,64,13,234

35 Earning / Expenditure in foreign currency

Particul For the year ended For the year ended
articulars March 31, 2020 March 31, 2019
Asset purchase - 2,84.47 499

36 Gratuity and other post-employment benefit plans

In Current Financial Year, the Company has not actuarially valued defined employee benefits as required under AS 15. Hence, there is no provision made for

Gratuity & Leave Encashment.

Expenses Recognized in the Statement of Profit or Loss for Current Period

Particalars For the year ended For the year ended
March 31, 2020 March 31, 2019
Current Service Cost - 17,31,185
Net Interest Cost - 3,57.640
Actuarial (Gains)/Losses - 10,38,827
Expenses Recognized in the Statement of Profit or Loss - 31,27.652
Balance Sheet Reconciliation
Partlcalirs For the year ended For the year ended
March 31, 2020 March 31, 2019
Opening Net Liability 74,01,377 42,73,725
Expense Recognized in Statement of Profit or Loss - 31,227,652
Net Liability/( Asset) Recognized in the Balance Sheet 74,01,377 74,01,377
. For the year ended For the year ended
S Mmhysl. 2020 Marchle, 2019
Expected Return on Plan Assets = =
Rate of Discounting - 7.25%
Rate of Salary Increase - 6.00%

Rate of Employee Turnover

Service Specific

Service Specific

Indian Assured Lives

Indian Assured Lives

Mortality Rate During Employment Mortality Table (IALM) Mortality Table (IALM)
2012-2014, 2012-2014,
Mortality Rate After Employment - -
37 Disclosure in accordance in Accounting Standard- 7 (Revised)
. As at As at
Particula
PSR March 31, 2020 March 31, 2019
Contract revenue recognized during the year _1,05,55,58,273 1,81,71,53,897

Aggregate cost incurred and recognized profits (less recognized losses) upto the reporting date for

Gross amount due to customers for contracts works as a liability

contracts in progress R e g N 93,94,82,337 1,23,67,36,775
Amount of customer advances outstanding for contracts in progress e 163754594 a 9.30,72,340
Retention money due from customers for contracts in progress 15,85,52,836| 15,14,78,261
Gross an;bm]_t qi}é ﬁ;m?u{tog]ersjfoféqufira@ts Qor}?s af_ an: asset g ﬁnb:illeg pojngn) L 1 63,11,04,238) 1§5,01,58,627




Jaatvedas Construction Company Private Limited
Notes to the Financial Statements for the vear ended March 31, 2020
(All amounts in Indian Rupees unless otherwise stated)

38 Earnings per share

Particulars

For the year ended

For the year ended

March 31, 2020 March 31, 2019
Profit for the vear (1,09,90,720) 2,42,55,689
Weighted average number of equity shares outstanding (number) 26,85,360 26,85,360
Earning Per Share* (4.09) 9.03
Nominal value per equity share 10.00 10.00

*There is no dilution to the Basic Earnings per Share as there are no dilutive potential equity shares

39 Operating lease

The Company has taken certain premises on non-cancellable operating lease arrangement. Rentals charged to Statement of Profit and Loss Rs. 8,82,000

(Previous Year Rs. 18,47.393)

The total of Future Mimmum lease payments under non-cancellable operating lease for each of the following period are as under:

Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
a) Not later than | year - 13,35,699

b) Later than 1 year and not later than 5 years

¢) Later than 5 vears

40 In the opinion of the Board, all assets other than fixed assets and non current investments, have a realisable value in the ordinary course of business which is not

different from the amount at which it is stated.

41 In the opinion of the Board, the provision for all the known liabilities is adequate and not in excess of the amount reasonably necessary.

42 Balance under the head ‘Trade receivables’, ‘Trade payables’, 'Advances paid to vendors’, 'Advances from customers’ and ‘Loan and Advances’ are shown as
per books of accounts subject to confirmation by concerned parties and adjustment if any, or reconciliation thereof.

43 The Company has not paid to various vendors beyond 180 days of date of invoices outstanding as on March 31, 2020 because of Pandamic. As per section 16(2)
of the GST Act, the Company has to reverse the input GST credit adjusted against output GST liability in case payment to vendors is not made within 180 days
from date of invoice. The company has not conducted exercise to arrive at the amount required to be reversed.

44 Previous year figures

The figures in respect of the previous year have been regrouped / rearranged whereever necessary to confirm to the current year's presentation.

As per the report of even date

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants
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Pritesh Bhagat
Designated Partner
Membership No : 144424

CIN : U4520:

Narefidra Patel
Director
DIN : 02931993

Place: Mumbai
Date: Apnl 12, 2021

Place: Mumbai
Date: April 12, 2021

Director
DIN : 07425888

Place: Mumbai
Date: April 12, 2021

For and on behalf of the Board of Directors
Jaatvedas Cqnstruction Company Private Limited




